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WƌĞƐĞŶƚ͗�<ĂƚǇ�tĞůƚĞƌ͕��ĂŶ��ĂƌƚǁƌŝŐŚƚ͕�EĂŶĐǇ�>ŽĐŬĞ͕�:Ž�ZĞĞƐĞ͕�:ŽŚŶ�K͛�ƌŝĞŶ
^ƚĂĨĨ͗ DĂƌŬ��ŽĞƌŝŶŐ

,,,� $*(1'$�$'237,21
�ƉƉƌŽǀĞĚ�ƵŶĂŶŝŵŽƵƐůǇ�

,9� $33529$/�2)�0,187(6�±�)(%85$5<��������
�ƉƉƌŽǀĞĚ�ƵŶĂŶŝŵŽƵƐůǇ

9� 38%/,&�&200(17�
tĞ�ǁĞƌĞ�ŶŽƚŝĨŝĞĚ�ƚŚĂƚ�ZĞŝůůǇ͛Ɛ�>ŝƋƵŽƌ�ǁĂƐ�ůŽŽŬŝŶŐ�ĨŽƌ�ĂŶǇ�ŚŝƐƚŽƌŝĐĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ŽŶ�ƚŚĞŝƌ�ďƵŝůĚŝŶŐ͘�
dŽ�ďĞ�ĚŝƐĐƵƐƐĞĚ�ŝŶ�ĨƵƚƵƌĞ�ŵĞĞƚŝŶŐ͘�

,ŝƐƚŽƌŝĐ�ƐƚŽŶĞ�ǁĂůů�ĂŶĚ�ĂƌĐŚ�ŽŶ�E͘��ŽƵƌƚ�^ƚƌĞĞƚ�Ͳ�<ĂƚǇ�ƉƌĞƐĞŶƚĞĚ�Ă�ĚƌĂĨƚ�ůĞƚƚĞƌ�ĂĚĚƌĞƐƐĞĚ�ƚŽ�ƚŚĞ�
ƐĐŚŽŽů�ďŽĂƌĚ�ĂďŽƵƚ�ƚŚĞ�ƐƚŽŶĞ�ǁĂůů�ĂŶĚ�ĂƌĐŚ�ƚŚĂƚ�ǁĂƐ�ĚŝƐĐƵƐƐĞĚ�Ăƚ�ƚŚĞ�Ϯ͘ϲ͘ϮϬ�ŵĞĞƚŝŶŐ�ƵŶĚĞƌ�
ƉƵďůŝĐ�ĐŽŵŵĞŶƚƐ͘��ĨƚĞƌ�ƌĞǀŝĞǁ�ƚŚĞ�ďŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ůĞƚƚĞƌ�ƚŽ�ďĞ�ƐĞŶƚ͘

9,� %86,1(66�,7(06
$� 5HVLGHQWLDO�VXUYH\�SURJUHVV�UHSRUW�

�������������)LUVW�SURJUHVV�UHSRUW�KDV�EHHQ�VXEPLWWHG�
,W��ǁŝůů�ƉƌŽƉŽƐĞ��Ɖƌŝů�ϮϮ�Žƌ�ϮϵƚŚ�͕�ĨŽƌ�ƚŚĞ�ƉƵďůŝĐ�ŽƵƚƌĞĂĐŚ�ŵĞĞƚŝŶŐ�ƚŽ�ƚŚĞ�
ĐŽŶƐƵůƚĂŶƚ�ĂƐ�ƉŽƐƐŝďůĞ�ĚĂƚĞƐ͘�KŶĐĞ�ƚŚĞ�ĚĂƚĞ�ŝƐ�ƉŝĐŬĞĚ�ƚŚĞ�,W��ǁŝůů�ƉƵƚ�
ĂĚǀĞƌƚŝƐĞŵĞŶƚ�ŝŶ�ƉĂƉĞƌ�ĂŶĚ�ƐĞŶĚ�ŽƵƚ�ŶŽƚŝĐĞƐ�ƚŽ�ĞĂĐŚ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌ͘��:ŽŚŶ�ǁŝůů�
ĚƌĂĨƚ�ůĞƚƚĞƌ�ƚŽ�ŽǁŶĞƌƐ͘

%� $UFKLWHFWXUDO�*XLGHOLQHV�6XEFRPPLWWHH
)LQDO�GUDIW�ZDV�UHYLHZHG�DQG�DPHQGHG�WR�UHIOHFW�UHYLVHG�KHLJKW�UHFRPPHQGDWLRQ�
RQ�(��0DLQ�6WUHHW�EHWZHHQ�&RXUW�6WUHHW�DQG�6RXWK�0DLQ�6WUHHW��0RWLRQ�WR�



DSSURYH�ILQDO�GUDIW�DV�DPHQGHG�ZDV�PDGH�E\�-RKQ�VHFRQGHG�E\�1DQF\�DQG�
DSSURYHG�XQDQLPRXVO\��.DW\�UHFXVHG�KHUVHOI�GXH�WR�D�SHUFHLYHG�FRQIOLFW��'DQ�WR�
GLVWULEXWH�ILQDO�GUDIW�

&� 5HYLHZ�+3&�JRDOV�DQG�REMHFWLYHV�
<ĂƚǇ�ƌĞǀŝĞǁĞĚ�ƚŚĞ�ƉƌŽŐƌĞƐƐ�ŽĨ�ƚŚĞ�,W��ƚŽ�ĚĂƚĞ�ŶŽƚŝŶŐ�ƚŚĞ�ĂĐĐŽŵƉůŝƐŚŵĞŶƚƐ�ŽĨ�
ƚŚĞ�,W��ƚŽ�ĚĂƚĞ͗��ŐƌĂŶƚƐ�ĨŽƌ�ƚŚĞ�ĐŽŵŵĞƌĐŝĂů�ŚŝƐƚŽƌŝĐ�ƐƵƌǀĞǇƐ͕�ƌĞƐŝĚĞŶƚŝĂů�ŚŝƐƚŽƌŝĐ�
ƐƵƌǀĞǇƐ͕�ĂŶĚ�ŚŝƐƚŽƌŝĐ�ƌĞĐŽƌĚƐ�ƐƵƌǀĞǇƐ͖�ƚŚĞ�ƚǁŽ�ůŽĐĂůůǇ�ůĂŶĚŵĂƌŬĞĚ�ƉƌŽƉĞƌƚŝĞƐ͕�
ĚĞŵŽůŝƚŝŽŶ�ƉĞƌŵŝƚ�ƌĞǀŝĞǁƐ͕�ĂƌĐŚŝƚĞĐƚƵƌĂů�ŐƵŝĚĞůŝŶĞƐ�ĂŶĚ�ĂƐƐŝƐƚŝŶŐ�ƐĞǀĞƌĂů�
ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ�ŽŶ�ďƵŝůĚŝŶŐ�ƉƌŽũĞĐƚ�ƌĞƐƚŽƌĂƚŝŽŶ�ĂŶĚ�ƌĞŵŽĚĞů�ĂĚǀŝƐĞ�ĂŶĚ�
ĐŽŶƐƵůƚĂƚŝŽŶ͘�
WŽƐƐŝďůĞ�ĨƵƚƵƌĞ�ƉƌŽũĞĐƚƐ�ĨŽƌ�ƚŚĞ�,W��ǁĞƌĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂŶĚ�Ă�ůŝƐƚ�ǁŝůů�ďĞ�ĐŽŵƉůŝĞĚ�
ĨŽƌ�ĚŝƐĐƵƐƐŝŽŶ�ĂŶĚ�ĂĐƚŝŽŶ�Ăƚ�Ă�ĨƵƚƵƌĞ�ŵĞĞƚŝŶŐ͘

'� *UDQWV�8SGDWHV
�� &RORUDGR�+LVWRULFDO�5HFRUGV�$GYLVRU\�%RDUG�*UDQW

<ĂƚǇ�ĚŝƐĐƵƐƐĞĚ�ƚŚĞ�ƉƌŽŐƌĞƐƐ�ŵĂĚĞ�ƐŝŶĐĞ�ůĂƐƚ�ŵĞĞƚŝŶŐ͘
(� 1H[W�PHHWLQJ�GDWH�DQG�ORFDWLRQ��7KXUVGD\��$SULO���DW������SP
)� 8SGDWHV�IURP�UHODWHG�RUJDQL]DWLRQV���QRQH

9,,� 67$))�83'$7(6
DĂƌŬ�ŶŽƚĞĚ�ƚŚĂƚ�ŚĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ƐĞĞ�ƐŽŵĞ�ƉůĂŶŶŝŶŐ�ĂĐƚŝǀŝƚǇ�ĨƌŽŵ�ƚŚĞ�ŽǁŶĞƌƐ�ŽĨ�ƚŚĞ�dƌĂĚĞƌ�dĂĚ͛Ɛ�
ƉƌŽƉĞƌƚǇ�ůĂƚĞƌ�ƚŚŝƐ�ƐƉƌŝŶŐ͘�

9,,,� $'-28510(17

DĞĞƚŝŶŐ�ǁĂƐ�ĂĚũŽƵƌŶĞĚ�Ăƚ�ϰ͗ϯϬ
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